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DISTRIBUTION OF SHARES

INn Uranium Company
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Australian Stock Exchange Limited
2 The Esplanade

PERTH WA 6000

Distribution of shares in a focussed Uranium Subsidiary

being considered

Crescent Gold Limited (“Crescent”) announced today that it is moving
towards dividending its Uranium interests by way of a capital return
to its shareholders and proposes to subsequently list the new
company. This includes a humber of Exploration Licence Applications
in the Northern Territory, which are considered highly prospective for
Uranium deposits. The holdings cover approximately 6,770 km? and
include areas around Rum Jungle and Tennant Creek areas, which
remain relatively unexplored.

“Giving Crescent shareholders a share, at no direct cost, on a pro-rata
basis, in a separately listed company would enhance the perceived
value of Crescent’s interests.” Mr Haythorpe, Managing Director said.
“A review to determine the optimal configuration of the separately
listed entities is underway.”

“The intention of the demerger would be to enable more focussed
management of each of the separately listed businesses in order to
enhance shareholder value.”

Mr Haythorpe added, “Importantly, a demerger would allow the Gold
and the Uranium entities to pursue separate strategies in terms of
operational and investment decisions. In summary, we believe this is
the appropriate time to assess the potential benefits that would flow
through to stakeholders.”

The assessment process will proceed as quickly as possible, but
priority will be given to ensuring that all relevant matters are carefully
and rigorously examined.

Regards
Crescent Gold Limited
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Andrew Haythorpe
Managing Director




