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New Results — Mary Mac South

4m at 17.5 g/t

17 February 2006

By Electronic Lodgement
Company Announcements Office
Australian Stock Exchange Limited

2 The Esplanade
PERTH WA 6000

Mary Mac South — Promising Results

Not for Distribution to United States newswire services or for dissemination in the United States.

New RC Drill results at Mary Mac South include;

4m at 17.5 g/t from 87m
(nc/ 1Im at 60.7 g/t from 87m )
9m at 6.2 g/t from 123m
ém at 7.6 g/t from m
4m at 4.8 g/t from 69m
11lm at 3.4 g/t from 97m

Crescent is focussed on increasing reserves by targeting potentially
economic Inferred Resources totalling 391,000 ozs.

The company is progressing towards development of its Laverton Gold
Project based on its current Probable Ore Reserves of 292,000 ozs.

A copy of the Independent Resource Report has been prepared by
Ravensgate Pty Ltd, in accordance with the requirements of Canadian
National Instrument 43-101 and is available on SEDAR.

March 2006 Presentation

An  updated Investor Presentation for the company s
now available on Crescent Gold's website at
http://www.crescentgold.com.au/presentations/CREFeb2006PRESENTING.
pdf
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Mary Mac South

Mary Mac South is located 8 km west of the company’s Laverton Gold Plant.

A first pass 16 hole RC programme (MMSRC001—16) for 1,500 metres has recently been
completed. The deposit has an Inferred Mineral Resource of 165 kt at 2.1 g/t (SRK,
2002, Technical Independent Report 2005) and lies directly between two other known
gold deposits Craiggiemore and Mary Mac.

High grade (+5 g/t) shoots have been interpreted within the resource that plunges
shallowly to the north. RC drilling from two step-out holes aimed at testing the northern
strike and down plunge positions have returned encouraging results.

4m at 17.5 g/t from 87m
(ncl  1Im at 60.7 g/t from 87m )
9m at 6.2 g/t from 123m

This mineralisation remains open to the north and further drilling to evaluate this newly
identified mineralisation has commenced.

A full listing of the RC intersections are shown in Table 1 and displayed in the following
figures.

Figure 1 - Section A - A’
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Figure 2 — Geological Plan
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Figure 3 - Section B - B’ (Previously drilled section)
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Further information on Crescent Gold Limited and technical reports on the Laverton Gold
Project can be found on the company’s website www.crescentgold.com.

Regards
Crescent Gold Limited

Andrew Haythorpe
Managing Director

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Andrew Spinks, who is a Member of The Australasian
Institute of Mining and Metallurgy included in a list promulgates by the ASX from time to time. Andrew Spinks is employed by Crescent Gold Limited and has sufficient experience which is
/e/evant to the style of m/nera//sat/on and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the

Code for 19 of Exp. jon Results, Mineral Resources and Ore Reserves”. Andrew Spinks consents to the inclusion in the report of the matters based on his information in
the form and context in which it appears.

Quality Assurance and Quality Control (QAQC) :
Gold intersections reported have been verified by the company’s QAQC protocols.
Gold analysis by independent commercial laboratory SGS Australia Pty.

Caution Regarding Forward Looking Statements
Some of the statements in this news release contain forward-looking information, which involves inherent risk and uncertainty affecting the business of Crescent. Actual events may differ
materially from those currently anticipated in such statements. The TSE does not accept responsibility for the adequacy or accuracy of this release.
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Table 1 - RC Intersections

MIHERALISED IHTERCEPRT
DEPTH DEPTH
IHTERVYAL GRADE AU AZIMUTH DIP MORTH EAST HoLE Ip
FrROM To
(n) (1) (m) (m)
NOSIGHIFIGANT INTERSECTION 255 EQ ES50547 440475 MMSRIZOO1
L) 1.8 2 12 255 EQ ESS05ES 440453 MMSRZOO2
2.7 A4 49
1 2.4 14 15 255 B0 ESS05E85 440504 MMSRCOOS
= 1.8 Lo =2 285 50 ES305E57 440553 MMSRCOO4
a8 85 a7
2 2.7 41 a4 285 50 ESS50558 440473 MMSRCOOS
L 3.4 a1 &5 255 EQ ESS0S500 4404392 MMSRIZOOE
-] 3.4 88 a2 255 EQ ES505954 440505 MMSRZOOT
T 13 255 =0 ES30823 440547 MMSRCOOS
21 232
49 g1
1 5.2 47 42 255 EQ ESS0ESE 440524 MMSRIZOOS
< 2.6 43 47 255 EQ BS30701 440572 MMSRZOT O
1 2.0 EE E7
- 4.8 [ 3=) T2
11 3.4 a7 108
1 1.4 EA1 Ez 255 =0 ES30837 440557 MMSRCOT11
1 2.5 17 1a 105 EQ BS30731 440548 MMSRIZOT 2
2 1.2 &1 £33
< 4.8 40 o4 105 EQ ESS0TEE 4405352 MMSRIZOT S
= 1.4 49 5z 105 B0 B53S07339 440517 MMSRICOT 4
2 =1 =15 T3 255 EQ ESS0743 440557 MMSRIZOT S
17.5 87 a1
1 80,7 87 88 IHCL
= 1.8 a0 I=1=3 255 -E1 ESS07ES 440505 MMSRCO1 &
9 5.2 123 132
NoTes:
f. ALL COLD AMALYSIS LINDER TAKEN BY S0 CRAM FIRE ASSAY, 2. SANPLES CPLLECTED BVER f WETRE INTERVALS, 5.
NI L T TER SECTION W0 TH 2 METR ES WITH IMTER MAL WASTE 0F 2 METRES 5. DOWNHOLE LENGTH REFOR TED. .
ALMUTHEARE REFERENCED TO LOCAL CRID. 5. MO TOP CLIT HAS BEEM APALIED
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