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Drilling Sickle Area has Re-Commenced

RC drilling has re-commenced at Sickle with the objective of extend-
ing the resource. Specific targets include:

West Lode

SKRC135 intersected 24m at 4.99g/t from 24m and SKRC150 inter-
sected 15m at 4.7g/t from 68m in the November 2004 RC drilling
program. Both of these holes lie to the North of the current Sickle pit
design and have not yet been included in the reserve estimate. RC
drilling will aim to further extend mineralization in this area.

East Lode
RC drilling will target the Eastern Lode of Sickle deposit. This
remains open to the south and north.

RAB Anomaly S3

RC Drilling will test the mineralization encountered by SKRB024 (11m
@2.2g/t) some 300 metres north of Sickle. SKRB024 ended in
mineralization at drill refusal.

RAB Anomaly S7
RAB Anomaly S7 (4m at 4.6 g/t from 15m SKRB046), situated
4km north of Sickle, will also be drilled.

Further Results - Dec 2004 RAB Program

All RAB results for the December drilling program have been received.

Significant results include 4m at 4.6 g/t from 15m in SKRB046,
located 2 km north of Sickle deposit.
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3 of 5 geophysical anomalies tested in the December program returned
significant results. Another 12 anomalies remain untested.

The RAB results highlight the significant potential the area has to host
further economic mineralisation. These zones, together with several
others, will be tested in the current RC drilling program.

Additional RAB drilling is planned to commence in March.

Regards
Crescent Gold Limited

&
Andrew Haythorpe
Executive Director

The information on mineralisation contained within this report is based on, and accurately reflect, information
compiled by Mr Andrew Spinks, Manager — Geology, who is a competent person (as defined by the 1999 Austral-
asian Code for Reporting of Mineral Resources And Ore Reserves), a corporate member of the Australasian
Institute of Mining and Metallurgy and has the necessary experience which is relevant to the style of mineralisa-
tion under consideration.”



